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PRIVATE DEBT – DIRECT LENDING

KEY FUND FEATURES

Eurazeo Private Debt VII (“EPD VII”) implements the same investment strategy that has proven successful for the
previous funds since 2007. At least 85% of EPD VII deals will be senior secured with a well-diversified portfolio of multi-
sector deals financing the growth acquisitions of mature, profitable and sound European SMEs by providing them
with flexible tailor senior secured financial solutions.

INVESTMENT STRATEGY

EURAZEO PRIVATE DEBT VII

FOR PROFESSIONAL INVESTORS ONLY

FINANCIAL SOUNDNESS 
OF UNDERLYING 

COMPANIES

FOCUSED INVESTMENT STRATEGY

PROVEN RETURNS ACROSS MARKET CYCLES

Please refer to page 3 for the relevant footnotes. Data and information as of 30 June 2023 unless otherwise specified. There can be no assurance that Eurazeo will be able to implement its investment strategy, achieve its
performance targets, or avoid substantial losses for “EPD VII”. There can be no assurance that historical trends will continue, due to factors including but not limited to the ongoing impact of COVID-19, and prospective investors
should not base investment decisions on the assumption that trends will continue. Past performance, including of “EPD VII” is not necessarily indicative, or a guarantee, of future results. To the extent that Eurazeo engages on
ESG, such engagements may not achieve the desired financial and social results and may not reflect the beliefs or values of any particular investor. With respect to any targeted returns listed herein, Eurazeo seeks to invest in
investments that it believes have the potential to achieve the stated returns. The actual returns of any such investments may vary significantly from any such target. Please see disclaimer at the end of this Presentation for
additional considerations.

Amount 
committed 
since 2007

Transactions 
financed

Deals 
covenanted

Gross IRR Annualized loss 
rate since 2007

> €6bn 200+ 100% 9.7% 0.0%
Lead arranger1

> 90%

⎽ Market leader & strong market 
position

⎽ History of strong profitability
⎽ Strong growth perspectives & 

proven resilience across 
cycles

CONSERVATIVE RISK 
APPROACH 

THROUGHOUT CYCLES

⎽ Robust financial structures 
with moderate leverage and 
high equity contribution

⎽ Strong loan documentation
⎽ Successful workout situations 

over the course of a 15-year 
track record (0.3% annual 
default rate since 2007)

LONG TERM AND 
PROACTIVE RELATIONSHIP 

WITH SPONSORS

⎽ Long-standing relationships 
with the top-tier European PE 
managers

⎽ Close ties with managers 
constituting a pool of 
investment opportunities

⎽ High number of add-on 
transactions and repeat 
sponsors deals in the Team’s 
pipeline

At least 85% Senior Secured
Up to 15% Subordinated 

Underlying

Continental Europe

Geography

Investment Mandate

€2.5bn

Target Size

Target Gross IRR 10-12%

Target Returns

€20 – 100m ticket size

50 – 60 transactions

Instruments

SME with €50 – 350m EV and
€5 – 20m EBITDA
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François Lacoste
Managing Partner
flacoste@eurazeo.com

investment.partners@eurazeo.com

Investment Partners Management team

EURAZEO APPROACH TO SUSTAINABILITY

FOR PROFESSIONAL INVESTORS ONLY

Data and information as of 30 June 2023 unless otherwise specified. There can be no assurance that Eurazeo will be able to implement its investment strategy, achieve its performance targets, or avoid substantial losses for “EPD
VII”. There can be no assurance that historical trends will continue, due to factors including but not limited to the ongoing impact of COVID-19, and prospective investors should not base investment decisions on the assumption
that trends will continue. Past performance, including of “EPD VII” is not necessarily indicative, or a guarantee, of future results. To the extent that Eurazeo engages on ESG, such engagements may not achieve the desired
financial and social results and may not reflect the beliefs or values of any particular investor. With respect to any targeted returns listed herein, Eurazeo seeks to invest in investments that it believes have the potential to achieve
the stated returns. The actual returns of any such investments may vary significantly from any such target. Please see disclaimer at the end of this Presentation for additional considerations.

Eric Gallerne
Managing Partner
egallerne@eurazeo.com

PRIVATE DEBT – DIRECT LENDING

EURAZEO PRIVATE DEBT VII

François LACOSTE
Managing Partner
23 years of experience

Eric GALLERNE
Managing Partner
31 years of experience

Nicolas NEDELEC
Managing Director
16 years of experience

Maxime DE 
ROQUETTE-BUISSON
Managing Director
17 years of experience

Florian ZIMMERMANN
Managing Director
26 years of experience

Arnaud MAISONNEUVE
Managing Director
23 years of experience

European Network 
of Private Debt 

Offices

22 Private Credit 
professionals

Banking 
background

Stable Team without 
senior departures

=

+

A CONSERVATIVE APPROACH WITH MODERATE LEVERAGE

Source: Fitch data from 2017 to Q1 2023. Lower Mid is defined as issues under €250m; Upper Mid is defined as issues between €250m and €500m; Large Cap is defined as issues above €500m. Eurazeo data corresponding 
to all Private Debt deals (Unitranche and mezzanine) realized from January 2017 to March 2023.

Average Debt / EBITDA Average Equity / EV

STABLE & EXPERIENCED TEAM

2 flagship 
commitments

CLIMATE

Achieving carbon net 
neutrality (O)

INCLUSION

Fostering a more 
inclusive society (+)

to Power Better Growth

SELECTED FRAMEWORKS & INITIATIVES
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Footnotes
1. Portfolios of funds IV, V & VI

Disclaimer
This presentation has been prepared by the Eurazeo for the exclusive use of the party to whom Eurazeo group delivers this presentation (the
“Company”). The valuations, forecasts and projections contained herein involve elements and analysis of subjective judgment and shall not be
relied upon as a promise or representation as to the past or future. This presentation does not purport to contain all the information the Company
may require. This presentation has been prepared for informational purposes and is not to be construed as a solicitation or an offer to buy or sell.
The Company should not construe the contents of this presentation as advice or recommendation. Eurazeo group expressly disclaims all liability
relating or resulting from the use of this presentation and prohibits its redistribution.

FOR PROFESSIONAL INVESTORS ONLY

Notice to residents of Australia
This presentation is issued by Eurazeo SE on behalf of Eurazeo Investment Manager, the Management Company of Eurazeo Private Debt VI. Eurazeo
does not hold, nor is required to hold, an Australian Financial Services Licence (“AFSL”) to issue this Presentation. Eurazeo is a corporate authorised
representative (Authorised Representative Number: 001292355) of ITG Australia TS Pty Limited (ACN 638489451) who holds AFSL Number 521741.
Access to this Presentation is prohibited except for "wholesale clients" as defined in Section 761G of the Corporations Act 2001 (Cth). Any advice given
by Eurazeo is general advice only and does not take into account your personal circumstances, needs or objectives. This presentation is not an
invitation or application to acquire any financial product and any application must be made in accordance with any relevant Information
Memorandum (or other disclosure document) and its subscription documents, which set out relevant details and information.

Disclaimer to the attention of Swiss investors
This is an advertising document. The state of the origin of Eurazeo Private Debt VI – Unlevered Compartment is Luxembourg. In Switzerland, this
document may only be provided to qualified investors within the meaning of art. 10 para. 3 and 3ter CISA. In Switzerland, the representative is
ACOLIN Fund Services AG, succursale Genève, 6 cours de Rive, 1204 Geneva, Switzerland, whilst the paying agent is Banque Cantonale de Genève, 17
quai de l’Ile,1204 Geneva, Switzerland. The basic documents of the fund as well as the annual and, if applicable, semi-annual report may be obtained
free of charge from the representative. Past performance is no indication of current or future performance. The performance data do not take
account of the commissions and costs incurred on the issue and redemption of units. Please be aware that this document may include funds for
which neither a representative nor a paying agent in Switzerland have been appointed. These funds cannot be offered in Switzerland to qualified
investors as defined in art. 5 para 1 FinSA.

Risk Warnings
There can be no assurance that historical trends will continue, due to factors including but not limited to the ongoing impact of COVID-19, and
prospective investors should not base investment decisions on the assumption that trends will continue. Examples of risk factors include, but are not
limited to:
• Change in the market opportunity

• Change in the current macro economic conditions

• Change in the investment strategy

The cumulative return data presented herein across realized investments does not necessarily represent performance achieved by any investor and
in certain cases reflects investments made across multiple funds, vintages or programs during different economic cycles.

Any information or opinions expressed herein is subject to change without notice. Noting contained herein is, or shall be relied upon as, a promise or
representation as to the past or future. Eurazeo, its affiliates, directors, officers, employees and/or agents expressly disclaim any and all liability
relating or resulting from the use of all or any part of this Presentation.

Forward looking statements are subject to several risks and uncertainties, some of which are beyond the control of Eurazeo. Actual results,
performance, prospects or opportunities for Eurazeo Private Debt strategy could differ materially from those expressed in or implied by the forward-
looking statements. Additional risks of which Eurazeo is not currently aware also could cause actual results to differ.

Actual results, performance, prospects or opportunities for Eurazeo Private Debt VI could differ materially from those expressed in or implied by the
forward-looking statements.

This Presentation has been prepared solely for information purposes and is not to be construed as solicitation or an offer to buy or sell any securities
or related financial instruments. The Company should not construe the contents of this presentation as legal, tax, accounting or investment advice or
a recommendation.

Notice to residents of the UK
This presentation is communicated in the United Kingdom by Eurazeo UK Limited (FRN: 955720), which is authorized and regulated by the Financial
Conduct Authority. This communication is only directed at Professional Clients and Eligible Counterparties under the FCA’s Rules and no other person
should act upon or rely upon it.
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